MO House Gives Final Approval to Amateur Sporting Event Tax Credit

Intro:
The Missouri House gave final approval to a proposal aiming to bring more amateur sporting events to the state.  Jonathan Lorenz reports from the State Capitol on how lawmakers hope to put Missouri on an even playing field when it comes to attracting amateur sporting events.
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The Missouri House sent legislation to Governor Nixon’s desk authorizing a tax credit intended to attract amateur sporting events to the state.

Senate Bill ten authorizes up to three million dollars in tax credits per year intended to attract events like the Final Four and others to the Show-Me state.


The sponsor of the proposal claims it is all about putting Missouri on an even playing field.
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“This bill simply ensures that we maintain a competitive level with the other regional and national sporting events and the other states that are drawing those regional and national sporting events Mr. Speaker.”

And members on the other side of the aisle agree Missouri must do everything it can to bring these events back to Missouri.
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“We are going to continue to have a problem attracting these sporting events if we don’t pass this legislation, states like Texas and some of the other ones that are getting some of these NCAA tournaments.


They are just not coming back to the state unless we do something like this, isn’t that correct gentlemen?”

The Missouri House approved the tax credit proposal with more than one hundred twenty-five yes votes.

The bill now heads to the Governor’s desk for approval.


If approved by the Governor, the tax credit would expire in six years unless reauthorized…reporting from the State Capitol, I’m Jonathan Lorenz.
