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AN ACT

To amend chapter 361, RSMo, by adding thereto one new section relating to the repossession
of motor vehicles on behalf of afinancial institution.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 361, RSMo, is amended by adding thereto one new section, to be
known as section 361.800, to read as follows:

361.800. 1. When any lender entersinto a contract, oral or written, under which
the servicesof any person are engaged for the purpose of repossessing a motor vehicle, as
defined by section 301.002, RSMo, or any motorboat, personal watercraft, vessel or
water craft, as defined by section 306.010, RSM o, such lender shall have an affirmative
duty toeither accept possession of therepossessed property and tender payment asagr eed
totheperson providingtherepossession ser vicewhen such per son presentsther epossessed
property tothelender, or toreleasetitle to such person, clear of thelender'slien thereon.

2. For purposes of this section, " lender” means any bank, as defined by section
362.010, RSMo, any financing institution, as defined by section 364.020, RSM o, any sales
finance company, as defined by section 365.010, RSM o, any lender, as defined by section
367.100, RSM o, any loan and investment company, as defined by section 368.010, RSMo,
any savings and loan association or savings association, as defined by section 369.014,
RSM o, and any credit union, as organized pursuant to section 370.010, RSMo.



