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4550L.011

AN ACT

To amend chapter 67, RSMo, by adding thereto twenty-one new sections relating to the sports
center redevel opment authority act.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 67, RSMo, is amended by adding thereto twenty-one new sections,
to be known as sections 67.2000, 67.2003, 67.2006, 67.2009, 67.2012, 67.2015, 67.2018,
67.2021, 67.2024, 67.2027, 67.2030, 67.2033, 67.2036, 67.2039, 67.2042, 67.2045, 67.2048,
67.2051, 67.2054, 67.2057, and 67.2060, to read as follows:

67.2000. Sections 67.2000 to 67.2060 shall be known and may be cited as the
" Sports Center Redevelopment Authority Act”.

67.2003. Any city within the state of Missouri wherein thereis located a major
league sportsfacility asof the effective date of sections67.2000 to 67.2060, and any county
which includesor isadjacent tosuch city, may passan ordinanceestablishing ajoint sports
center redevelopment authority for the purpose of establishing and carrying out a sports
center redevelopment plan as set forth in sections 67.2000 to 67.2060.

67.2006. Itishereby found and declared that thereexist blighted deteriorated and
deteriorating areas injurious to the public health, safety, morals, and welfare of the
residents of the state that cannot be dealt with effectively by the ordinary operations of
private enterprise without the aids provided in sections 67.2000 to 67.2060; that the
elimination or prevention of blight and the detrimental conditions in such areas, the
acquisition and preparation of land in or necessary to the development, renewal, or
rehabilitation of such areasand itssaleor leasefor development, renewal, or rehabilitation
in accordance with general plans and redevelopment plans of communities and any
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assistance which may be given by any public body in connection ther ewith arepublic uses
and purposes for which public money may be expended and private property acquired;
and that the necessity in the public interest for the provisions thus enacted is hereby
declared as a matter of legislative determination; and that deteriorated or deteriorating
areas, or portionsthereof, may requireacquisition and clearance, asprovided in thislaw,
since the prevailing condition may make impracticable the reclamation of the area by
conservation or rehabilitation. A sports center redevelopment authority, to the greatest
extent it determinesto befeasiblein carrying out sections67.2000 to 67.2060, shall afford
maximum oppor tunity, consistent with the sound needs of the community as a whole, to
the rehabilitation or redevelopment or renewal of areas by private enterprise and will
significantly benefit the public by increasing state and local tax revenues through the
creation of new jobs, increased sales, increased property tax values, and taxes withheld
from employees by employers, and by enhancing regional tourism, and creating an
environment tostimulateadditional privateinvestment in theareawher enew devel opment
will belocated.

67.2009. Asused in sections 67.2000 to 67.2060, the following ter ms mean:

(1) "Authority" or "sports center redevelopment authority", a public body
corporate and politic and political instrumentality created by or pursuant to sections
67.2000 to 67.2060;

(2) "Blighted area” , an area which, by reason of the predominance of defective or
inadequate street layout, unsanitary or unsafe conditions, deterioration of site
improvements, improper subdivision or obsoleteplatting, age, obsolescence, inadequateor
outmoded design, or theexistenceof conditionswhich endanger lifeor property by fireand
other causes, or any combination of such factors, retards the provision of housing
accommodations or constitutes an economic or social liability or menace to the public
health, safety, morals, or welfarein its preset condition and use;

(3) "Bond", any bonds, including refunding bonds, notes, interim certificates,
debentures, or other obligationsissued by asportscenter redevelopment authority or other
public body pursuant to sections 67.2000 to 67.2060;

(4) " City", any city within the state of Missouri wherein thereislocated a major
league sportsfacility;

(5) " City namingrightsfund”, thefund of the authority which containsthecity’s
portion of revenuesreceived from the sale of the naming rightsfor the stadium;

(6) "Clerk", theclerk or other official of the municipality or county who isthe
custodian of the official records of the municipality or county;

(7) "Conservation area”, any improved area within the boundaries of a sports
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center redevelopment areain which fifty percent or moreof thestructuresin theareahave
an age of thirty-five years or more. Such an area is not yet a blighted area but it
detrimental tothepublichealth, safety, mor als, or welfareand may becomeablighted area
because of any one or more of the following actors. dilapidation; obsolescence;
deterioration; age; illegal use of individual structures, presence of structures below
minimum code standar ds; abandonment; excessivevacancies,; over crowding of structures
and community facilities; lack of ventilation, light or sanitary facilities; inadequate
utilities; excessive land cover age; deleteriousland use or layout; depreciation of physical
maintenance; and lack of community planning;

(8 " County", any county which includesor isadjacent to acity;

(9) " County convention and recreation trust fund”, the trust fund established
pursuant to section 67.657,

(10) " County executive", the chief elected officer having the duties customarily
imposed upon the executive head of a county;

(11) " Economic activity taxes', the total additional revenue, in a calendar year,
from taxes which are imposed by the city and other taxing districts, and which are
generated by economic activities within the sports center redevelopment area over the
amount of such taxes generated by economic activities within such sports center
redevelopment area in the third calendar year before the adoption of the ordinance
approving the sports center redevelopment plan, while the sports center redevelopment
plan remains in effect, including payments in lieu of such economic activity taxes, but
excluding personal property taxes, taxesimposed on sales or chargesfor sleeping rooms
paid by transient guests of hotelsand motels, and the salestax imposed by subsection 5 of
section 162.1100, RSMo;

(12) "Federal government”, the United States of America or any agency or
instrumentality, cor porate or otherwise, of the United States of America;

(13) " Governingbody" , thecounty council, board of alder men, or other legidative
body charged with gover ning the city or the county;

(14) "Mayor", the elected mayor of the city or the chief elected officer having the
duties customarily imposed upon the mayor of a city;

(15) "Municipality", acity, village, incor porated town, or any county of thisstate;

(16) " New staterevenues' aredefined as:

(&) Theincrease, in acalendar year, inthegeneral revenueportion of state salestax
revenuesreceived pursuant to section 144.020, RSM o, from the designated sports center
redevelopment area, excluding sales taxes that are constitutionally dedicated, taxes
deposited to the school district tax fund in accordance with section 144.701, RSM o, and
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salesand usetaxeson motor vehicles, trailers, boats, and outboar d motor s, and futuresales
taxes earmarked by law for specific, nongeneral uses, over the amount of such taxes
generated within such sportscenter redevelopment areain thethird calendar year before
theadoption by thecity of the ordinance approving thesportscenter redevelopment plan,
including paymentsin lieu of such state sales taxes, commencing on January first of the
year in which thesportscenter redevelopment planisplaced in effect and continuingwhile
such plan remainsin effect; and

(b) Theincrease, in a calendar year, in state income tax withheld on behalf of
employees by the employer pursuant to section 143.221, RSMo, derived from sources
within the sports center redevelopment area over the amount of such taxesderived from
sour ces within the redevelopment areain thethird calendar year before the adoption by
the city of the ordinance approving the sports center redevelopment plan, including
paymentsin lieu of such state income taxes, commencing on January first of the year in
which the sports center redevelopment plan isplaced in effect and continuing while such
plan remainsin effect;

(17) " Obligations', bonds, loans, debentures, notes, special certificates, or other
evidences of indebtednessissued to carry out a sports center redevelopment project or to
refund outstanding obligations;

(18) " Obligee" , any bondholder sor other obligation holders, agents, or trusteesfor
any bondholdersor other obligation holders, or lessor demisingtotheauthority, property
used in connection with the sports center redevelopment project, or any assignee or
assignees of the lessor'sinterest or any part thereof, and the federal gover nment when it
isa party to any contract with the authority;

(19) "Person", any individual, firm, partnership, corporation, company,
association, joint stock association, or body politic; and shall includeany trustee, receiver,
assignee, or other similar representative ther eof;

(20) " Project costs' include the sum total of all reasonable or necessary costs
incurred or estimated to beincurred in connection with, and any such costsincidental to,
asportscenter redevelopment plan or sportscenter redevelopment project, asapplicable.
Such costsinclude, but are not limited to, the following:

() Costsof studies, surveys, plans, and specifications;

(b) Professional service costs, including, but not limited to, architectural,
engineering, legal, marketing, financial, planning, or special services;

(c) Property assembly costs, including, but not limited to, acquisition of land and
other property, real or personal, or rightsor intereststherein, demolition of buildings, and
theclearing and grading of land;
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(d) Costs of rehabilitation, reconstruction, or repair or remodeling of existing
buildings and fixtures,

(e) Costsof construction of publicworks, stadiums, buildings, parkinglots, or other
improvements, including utilities and infrastructure and costs of fees and per mits;

(f) Financing costs, including, but not limited to, all necessary and incidental
expensesrelated to theissuance of obligations, and which may include payment of inter est
on any obligationsissued hereunder accruingduringtheestimated period of construction
of any sports center redevelopment project for which such obligations are issued, and
including reasonable reservesrelated thereto;

(g) All or aportion of capital costsresulting from the sportscenter redevelopment
project necessarily incurred or tobeincurred in furtheranceof theobjectivesof thesports
center redevelopment plan and proj ect, totheextent such costsar eaccepted and approved
by written agreement;

(h) Relocation coststotheextent that it isdetermined that relocation costsshall be
paid or arerequired to be paid by federal or state law; and

(i) Paymentsin lieu of taxes;

(21) "Public body", the state or any municipality, township, board, agency,
commission, authority, district, or any other political subdivision of the state;

(22) " Real property”, all lands, including improvementsand fixturesthereon, and
property of any nature appurtenant thereto, or used in connection therewith, and every
estate, interest, and right, legal or equitable, therein, including termsfor yearsand liens
by way of judgment, mortgage, or otherwise;

(23) " Redeveloper™, any person, partnership, or public or private cor poration or
agency that entersinto or proposesto undertake a sports center redevelopment plan or
proj ect;

(24) " Redevelopment” , theprocessof undertakingand carryingout asportscenter
redevelopment plan or project;

(25) " Redevelopment contract”, a contract entered into between an authority or
other public body and a redeveloper or other private entity in furtherance of a sports
center redevelopment proj ect or projectsin conformity with asportscenter redevelopment
plan;

(26) " Special allocation fund" , afund of thecity for thedeposit of economicactivity
taxes allocated to a sports center redevelopment project;

(27) " Sportscenter redevelopment area” , an areadesignated by theauthority with
respect to which a sports center redevelopment plan isto becarried out;

(28) " Sportscenter redevelopment plan”, aplan asit existsfrom timeto time, for
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a sports center redevelopment project or projects, and shall be sufficiently complete to
indicate such land acquisition, demolition, and removal of structures, redevelopment,
improvements, and rehabilitation as may be proposed to be carried out, zoning and
planning changes, if any, land uses, maximum densities, building requirements, and the
relationship of the plan to definite local objectives respecting appropriate land uses,
improved traffic, public transportation, public utilities, recreational and community
facilities, and other public improvements. Any sports center redevelopment plan shall
includeprovisionsfor thedevelopment or redevelopment of both a stadium and mixed-use
facilitieswhich may includeparkingfacilities, housing units, office space, commercial and
retail space, and cultural and entertainment attractions;

(29) " Sportscenter redevelopment project” or " project” , any work or undertaking
in furtherance of a sports center redevelopment plan, including, but not limited to, the
following activities:

(@) Toacquirelands, and to acquire, construct, and equip structures and other
improvements, wherever located, which are necessary or incidental to the proper
development or redevelopment of a sports center redevelopment areg;

(b) Toclear any areas by demolition or removal of existing buildings, structures,
streets, utilities, or other improvements thereon and to install, construct, or reconstruct
streets, utilities, and site improvements essential to the preparation of sites for usesin
accordance with a sports center redevelopment plan;

(c) To sdl, acquire, lease, or otherwise make available land for recreational,
commercial, or other use or for public use or to retain such land for public use, in
accor dance with a sports center redevelopment plan;

(d) Todevelop, construct, reconstruct, rehabilitate, repair, or improve buildings,
structures, stadiums, and other facilities.

Sportscenter redevelopment project may also include the preparation of a sports center
redevelopment plan, the planning, survey and other work incident to a sports center
redevelopment project and thepreparation of all plansand arrangementsfor carryingout
a sports center redevelopment project;

(30) " Stadium”, a sports facility suited for the play of a major league sport or
sportswhich isapproved by the city aspart of a sports center redevelopment plan;

(31) " State", the state of Missouri;

(32) "State naming rights fund”, the fund of the authority which contains the
state’ sportion of revenuesreceived from thesaleof thenamingrightsfor thestadium; and

(33) "Taxingdistricts', any political subdivision of this state having the power to
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levy taxes.

67.2012. 1. A board of commissioner scomposed of ninemember sshall governthe
authority created hereunder. The commissioners shall be appointed asfollows:

(1) Two commissionersshall beappointed by themayor of thecity with theadvice
and consent of the gover ning body of the city;

(2) Two commissioners shall be appointed by the county executive of the county
with the advice and consent of the governing body of the county;

(3) Five commissioners shall be appointed by the governor with the advice and
consent of the senate. Of the five commissioner s appointed, the governor shall designate
onewho shall serve asthe chair of the board.

2. Two of the five commissioner swho arefirst appointed by the governor shall be
designated to servefor aterm of oneyear from the date of the appointment. One of each
of thetwo commissionerswho arefirst appointed by the mayor and the county executive
and one of the commissioners initially appointed by the governor shall be designated to
serve for terms of two years from the date of their appointments. The remaining
commissioner initially appointed by each of the mayor and the county executive and one
of the commissionersinitially appointed by the governor shall be designated to serve for
terms of three years from the date of their appointments. The remaining commissioner
initially appointed by thegover nor to serveasthechair of theauthority shall bedesignated
for aterm of four year sfrom thedateof theappointment. Thereafter, commissioner sshall
be appointed in the same manner for a term of office for four years except that all
vacancies shall befilled for the unexpired term.

3. The powers vested in the authority shall be exercised by the board of
commissioner sthereof. A majority of thecommissioner sshall constitutea quorum of such
board for the purpose of conducting business and exer cising the power s of the authority
and for all other purposes. Action may betaken by the board upon a vote of a majority
of thecommissioner spresent. M eetingsof theboar d of an authority may beheld anywhere.

4. Anauthority may employ an executivedir ector, technical experts, and such other
officers, agents, and employees, permanent and temporary, asit may require, and shall
determinetheir qualifications, duties, and compensation. For such legal servicesasit may
require, an authority may call upon or may employ its own counsel. An authority may
delegate to one or mor e of its agents or employees such powers or dutiesasit may deem
proper.

5. No commissioner or employee of the authority shall voluntarily acquire any
interest, direct or indirect, in any sportscenter redevelopment project or in any property
included or planned by theauthority to beincluded in any such project, or in any contract
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or proposed contract in connection with any such project.

6. A commissioner or employee who owns or controls any interest, direct or
indirect, in such property shall not participatein any action by theauthority affecting the
property. If any commissioner or employeeof an authority owned or controlled withinthe
preceding two years any interest, direct or indirect, in any property included or planned
by the authority to be included in any sports center redevelopment project, the
commissioner or employee shall immediately disclose such interest in writing to the
authority and such disclosure shall be entered upon the minutes of the authority. Upon
such disclosure such commissioner or employee shall not participatein any action by the
authority affecting such property.

7. Any violation of subsections 5 and 6 of this section shall constitute misconduct
in office and shall be cause for removal from the authority.

67.2015. An authority shall constitute a public body corporate and politic and
political instrumentality, exercising public and essential governmental functions, and
having all the powersnecessary or convenient to carry out and effectuate the pur poses of
sections 67.2000 to 67.2060, including the following power sin addition to others granted
in sections 67.2000 to 67.2060:

(1) Tosueand tobesued; to haveaseal and to alter thesameat pleasure; to have
perpetual succession; to make and execute contracts and other instruments necessary or
convenient to the exercise of the powers of the authority; and to make and from timeto
timeamend and r epeal bylaws, rulesand r egulations, not inconsistent with sections67.2000
t0 67.2060, to carry out sections 67.2000 to 67.2060;

(2) To prepare or cause to be prepared and to adopt or approve sports center
redevelopment plansand toundertakeand carry out sportscenter redevelopment projects,

(3 Toarrangeor contract for thefurnishing or repair, by any person or agency,
public or private, of services, privileges, works, streets, roads, public utilities, or other
facilities for or in connection with a sports center redevelopment project; and
notwithstanding anything to the contrary contained in sections 67.2000 to 67.2060 or any
other provision of law, to agree to any conditions that it may deem reasonable and
appropriate attached to federal financial assistance and imposed pursuant to federal law
relating to the determination of prevailing salaries or wages or compliance with labor
standards, in theundertakingor carryingout of astadium or sportscenter redevelopment
project, and to includein any contract let in connection with such a project provisionsto
fulfill such of the conditions asit may deem reasonable and appropriate;

(4) Topurchase, lease, obtain optionsupon, acquireby gift, grant, bequest, devise,
eminent domain, or otherwise, any real or personal property or any interest therein,
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including fee simple absolutetitle, together with any improvementsthereon, necessary or
incidental toasportscenter redevelopment project; tohold, improve, clear, or preparefor
development or redevelopment of any such property; to develop, construct, reconstruct,
rehabilitate, repair, or improve stadiums, parking gar ages, buildings, structures, and any
other facilities; to sall, lease, exchange, transfer, assign, subdivide, retain for itsown use,
mortgage, pledge, hypothecate, or otherwise encumber or dispose of any real or personal
property or any interest therein; to enter into contracts with redevelopersor developers
of property and with other publicbodiescontaining covenants, restrictions, and conditions
regardingtheuseof such property for commercial,industrial, recreational purposesor for
public purposesin accordancewith a sportscenter redevelopment project and such other
covenants, restrictions, and conditionsastheauthority may deem necessary or to effectuate
sections67.2000to 67.2060; to makeany of the covenants, restrictions, or conditionsof the
for egoing contr actscovenantsrunningwith theland, and to provideappropriater emedies
for any breach of any such covenantsor conditions, includingtheright in theauthority to
terminate such contracts and any interest in the property created pursuant thereto; to
borrow money and issuebondsand other obligationsand providesecurity for loans, bonds,
and other obligations; to insure or provide for the insurance of any real or personal
property or operations of theauthority against any risksor hazards, including the power
to pay premiums on any such insurance; and to enter into any contracts necessary to
effectuate sections67.2000t0 67.2060; provided, however, that nostatutory provision with
respect totheacquisition, clearance, or disposition of property by other publicbodiesshall
restrict an authority or other public bodies exer cising powersgranted in sections 67.2000
to 67.2060, in such functions, unlessthe legidature shall specifically so state;

(5) To make plans for carrying out a program of voluntary rehabilitation or
development of buildings and improvements, plansfor the enfor cement of stateand local
laws, codes, and regulations relating to the use of land and the use and occupancy of
buildingsand improvements, and for thecompulsory repair, rehabilitation, development,
demoalition, or removal of buildings and improvements;

(6) Toinvest any fundsheld inreservesor sinking fundsor any fundsnot required
for immediate disbursement, in property or securitiesin which the authority legally may
invest funds,

(7) Toredeem itsbondsand other obligations at the redemption price, all bonds
and other obligations so redeemed to be canceled, and to purchase its bonds and other
obligations;

(8) Toborrow money and toapply for and accept and contract for advances, loans,
grants, contributions, and any other form of financial assistance from the federal
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gover nment, the state, county, municipality, or other public body or from any sources
public or private, for the purposes of sections 67.2000 to 67.2060, to give such security as
may berequired and to enter into and carry out contractsin connection therewith;

(9) Actingthrough oneor morecommissionersor other personsdesignated by the
authority, toconduct examinationsand investigationsand to hear testimony and take pr oof
under oath at public or private hearings on any matter material for itsinformation;

(10) Tomakeor havemadeall surveys, studies, and plans, including but not limited
tothepreparation of planning, necessary tothecarryingout of sections67.2000to 67.2060
and, in connection therewith, to enter into or upon any land, building, or improvement
thereon for such purposes and to make soundings, test borings, surveys, appraisals, and
other preliminary studies and investigations necessary to carry out its powers, but such
entry shall constitute no cause of action for trespassin favor of the owner of such land,
building, or improvement except for injuriesresulting from wantonnessor malice; and to
contract or cooperatewith any and all per sonsor agencies, publicor private, inthemaking
and carrying out of the surveys, appraisals, studies, and plans;

(11) To prepare plans and provide reasonable assistance for the relocation of
families, if any, displaced from a sports center redevelopment project area, to the extent
essential for acquiring possession of and clearing or renewing the area or partsthereof;

(12) Tomakesuch expendituresasmay benecessary to carry out sections67.2000
to 67.2060; and to make expenditures from funds obtained from other taxing districts
without regard toany other lawspertainingtothemaking and approval of appropriations
and expenditures;

(13) To delegate to a municipality or other public body any of the powers or
functions of the authority with respect to the planning or undertaking of a sports center
redevelopment project in the area in which the authority is authorized to act, and the
municipality or other public body is hereby authorized to carry out or perform such
powersor functionsfor theauthority;

(14) To exercise all powers or parts or combinations of powers necessary,
convenient or appropriateto undertake and carry out sportscenter redevelopment plans
and projectsand all the powersgranted in sections 67.2000 to 67.2060;

(15) Toloan the proceedsof thebondsor other obligations hereinafter authorized
to providefor the purchase, construction, extension, and improvement of a sports center
redevelopment project by a private or public developer pursuant to a redevelopment
contract approved by the authority;

(16) Within a sports center redevelopment area, to fix, charge, and collect fees,
rents, and other chargesfor the use of any building or property owned or leased by it or
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any part thereof, or facility in the sports center redevelopment areg;

(17) Toaccept grants, contributions, guar antees, and donationsof property, labor,
money, or other things of value from a public or private source for use within a sports
center redevelopment area or for the payment of obligations,

(18) Toincur development costs and issue obligations; and

(19) Tomake paymentsin lieu of taxes, or a portion thereof, to taxing districts.

67.2018. 1. Anauthority shall havetheright toacquireby theexer ciseof thepower
of eminent domain any real property or interest therein which it may deem necessary for
a sportscenter redevelopment project or for its purposes pursuant to sections 67.2000 to
67.2060 after the adoption by the authority of a resolution declaring that the acquisition
of thereal property described therein isnecessary for such purposes. An authority may
exer cise the power of eminent domain in the manner and under the procedure provided
for corporationsin sections 523.010 to 523.070, 523.090, and 523.100, RSMo, or it may
exercisethepower of eminent domain in themanner provided in thecharter of thecity for
the exer cise of the power of eminent domain.

2. Property already devoted to a public use may be acquired in like manner,
provided that noreal property belonging to any public body may be acquired without its
consent.

67.2021. For the purpose of aiding and cooperating in the planning, undertaking,
or carrying out of a sports center redevelopment plan or project, any public body may,
upon such terms, with reasonable consideration, asit may determine:

(1) Dedicate, sell, convey, or lease any of its interest in any property, or grant
easements, licenses, or any other rightsor privilegestherein to an authority;

(2) Causeparks, playgrounds, recr eational, community, educational, water, sewer,
or drainage facilities, or any other workswhich it is otherwise empowered to undertake,
to befurnished in compliance with a sports center redevelopment plan;

(3) Furnish, dedicate, close, vacate, pave, install, grade, regrade, plan, or replan
streets, roads, sidewalks, ways, or other places, which it is otherwise empowered to
undertake;

(4) Plan or replan, zoneor rezoneany part of the public body, or make exceptions
from building regulationsand or dinancesif such functionsar e of the character which the
public body is otherwise empowered to perform;

(5) Causeadministrativeand other servicesto befurnished totheauthority of the
character which the public body is otherwise empower ed to undertake or furnish for the
sameor other purposes;

(6) Incur theentireexpense of any publicimprovementsor other servicesmadeor
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provided by such public body in exercising the powersgranted in this section;

(7) Approve and adopt a sports center redevelopment plan and do any and all
things necessary or convenient to aid and cooperate in the planning or carrying out of a
sports center redevelopment plan;

(8) Lend, grant, or contribute funds or other property to an authority or other
public body;

(99 Employ any funds belonging to or within the control of such public body,
including fundsderived from thesale or furnishing of property, service, or facilitiesto an
authority, in the purchase of the bonds or other obligations of an authority and, as the
holder of such bonds or other obligations, exercisethe rights connected therewith;

(10) Leaseor subleaseproperty, includingany sportsfacility redevelopment proj ect
or portion thereof from othersand pay rent or other consideration therefor; and

(11) Enter into agreements, which may extend over any period, notwithstanding
any provision or rule of law to the contrary, with an authority or other public body
respecting action to betaken pursuant to any of the powersgranted in sections 67.2000 to
67.2060. If at any timetitleto, or possession of, any sports center redevelopment project
isheld by any public body, other than the authority, authorized by law to engage in the
undertaking, carrying out, or administration of development projects, the provisions of
such agreements shall inureto the benefit of and may be enforced by such public body.

67.2024. 1. An authority shall not undertake or carry out a sports center
redevelopment plan or project unlessthecity hasadopted thesportscenter redevelopment
plan by ordinance. A sportscenter redevelopment plan shall set forthin writingageneral
description of the program to beundertaken to accomplish the objectivesof such plan and
shall include, but need not be limited to, a legal description of the sports center
redevelopment ar ea, theestimated pr oj ect costs, theanticipated sour cesof fundstopay the
pr oj ect costs, evidenceof any commitmentstofinancetheproj ect costs, theanticipated type
and term of the sources of fundsto pay the project costs, the anticipated type and terms
of theobligationstobeissued, themost recent equalized assessed valuation of theproperty
within the sports center redevelopment area, an estimate as to the equalized assessed
valuation of such property after redevelopment, and the general land usesto apply in the
sports center redevelopment area.

2. Nosportscenter redevelopment plan shall beadopted by acity without afinding
by the city that the sports center redevelopment area on thewholeisablighted area or a
conservation area.

67.2027. 1. Beforetheadoption of a sportscenter redevelopment plan thecity shall
fix atime and placefor a public hearing and notify each taxing district located wholly or
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partially within the boundaries of the proposed sportscenter redevelopment area. At the
public hearing any interested person or affected taxing district may file with the city
written objectionsto, or commentson, and may be heard orally in respect to, any issues
embodied inthenotice. Thecity shall hear and consider all protests, objections, comments,
and other evidence presented at the hearing. The hearing may be continued to another
datewithout further notice other than a motion to be entered upon the minutesfixing the
time and place of the subsequent hearing. Before the conclusion of the hearing, changes
may be madein the sportscenter redevelopment plan, provided that each affected taxing
district isgiven written notice of such changesat least seven days beforethe conclusion of
thehearing. After the public hearing but beforethe adoption of an or dinance approving
a gports center redevelopment plan, changes may be made to the sports center
redevelopment plan without afurther hearing, if such changesdo not enlargetheexterior
boundaries of the sports center redevelopment area, and do not substantially affect the
general land usesestablished in thesportscenter redevelopment plan, provided that notice
of such changes shall be given by mail to each affected taxing district and by publication
in a newspaper of general circulation in the area of the proposed redevelopment not less
than ten days befor e the adoption of the changes by ordinance. After the adoption of an
ordinance approving a sports center redevelopment plan, no change to the sports center
redevelopment plan shall beadopted or approved which altersthe exterior boundaries of
the sports center redevelopment area, affectsthe general land uses established pursuant
tothe sportscenter redevelopment plan without complying with the proceduresprovided
in this section pertaining to theinitial approval of a sportscenter redevelopment plan or
project.

2. Noticeof thepublichearingrequired by thissection shall begiven by publication
and mailing. Notice by publication shall be given by publication at least twice, the first
publication to be not more than twenty days and the second publication to be not more
than ten days beforethe hearing, in a newspaper of general circulation in the area of the
proposed redevelopment. Noticeby mailing shall begiven by depositing such noticeinthe
United Statesmail by certified mail addressed to the person or per sonsin whose namethe
general taxesfor the last preceding year were paid on each lot, block, tract, or parcel of
land lyingwithin thesportscenter redevelopment project area. Such noticeshall bemailed
not lessthan ten days beforethe date set for the public hearing. In theevent taxesfor the
last preceding year were not paid, the notice shall also be sent to the personslast listed on
thetax rollswithin the preceding three years as the owners of such property.

3. Thenoticesissued pursuant to this section shall include the following:

(1) Thetimeand place of the public hearing;
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(2) Thegeneral boundaries of the proposed sports center redevelopment area by
street location, where possible;

(3) A statement that all inter ested per sonsshall begiven an opportunity tobeheard
at the public hearing;

(4) A description of the proposed sportscenter redevelopment plan, and alocation
and time wherethe entire plan may bereviewed by any interested party;

(5) Such other mattersasthe municipality may deem appropriate.

4. Not lessthan twenty daysbeforethedate set for the public hearing, thecity shall
give notice by mail as provided in subsection 2 of this section to all taxing districts from
which taxablepropertyisincluded in thesportscenter redevelopment area, and in addition
totheother requirements pursuant to subsection 2 of this section, the notice shall include
aninvitation to each taxingdistrict to submit commentstothemunicipality concerningthe
subject matter of the hearing before the date of the hearing.

5. A copy of any and all hearing noticesrequired by this section shall be submitted
by themunicipality tothedirector of thedepartment of economic development of thestate.
Such submission of the copy of the hearing notice shall comply with the prior notice
requirements pursuant to subsection 3 of this section.

6. Upon adoption and appr oval of asportscenter redevelopment plan, thecity shall
forward a copy of such plan, along with a certified copy of any approving ordinances, to
the speaker of the house of representatives and the president pro tempor e of the senate.

67.2030. 1. Obligations may beissued by the authority or any other public body
to provide for project costs and other costs of implementing the sports center
redevelopment plan, including to refund obligations issued for such purposes. The
authority or other public body may pledge all or any part of any funds and revenues
availabletotheauthority or such publicbody from any sour ce, publicor private, including
any fundsin and tobedeposited in the special allocation fund, to the payment of thesports
center redevelopment project costs and obligations. Any pledge of funds in the special
allocation fund may provide for distribution to the applicable other taxing districts of
moneys not required for payment of redevelopment costs or obligations and such excess
funds shall be deemed to be surplusfunds.

2. Without limiting the provisions of subsection 1 of this section, the authority or
other public body may pledge any part or any combination of the revenues of any sports
center redevelopment project, or a mortgage on part or all of the sports center
redevelopment project owned by it, to secureitsobligationsor other redevelopment costs.

3. Such obligationsmay beissued in oneor moreseriesbearinginterest at such rate
or rates as the issuer shall determine. Such obligations shall bear such date or dates,
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mature at such time or times (not exceeding thirty-five yearsfrom their respective dates
when secured by the special allocation fund), be in such denominations, carry such
registration privileges, beexecuted in such manner, bepayablein such medium of payment
at such placeor places, be subject to redemption and contain such other covenants, terms,
and conditionsastheordinanceor resolution of theissuer shall provideor authorize. Such
obligationsmay besold at publicor privatesaleat such priceasshall bedetermined by the
issuer and shall statethat such obligationsare special obligations payable solely from the
funds specifically pledged therefor in accordance with sections 67.2000 to 67.2060.

4. The obligations shall contain a recital that they are issued pursuant to this
section, which recital shall be conclusive evidence of their validity and of theregularity of
their issuance.

5. No person executing any obligation shall be per sonally liablefor such obligation
by reason of theissuancethereof. Theobligationsissued pursuant to thissection shall not
be a general obligation of the authority, any municipality, the state of Missouri, or any
political subdivision thereof, or any other public body, nor in any event shall such
obligation be payable out of any fundsor propertiesother than those specifically pledged
assecurity therefor. Theobligationsshall not constituteindebtednesswithin the meaning
of any constitutional, statutory, or charter debt limitation or restriction.

6. Theauthority or other public body shall have the power to exerciseall or any
part or combination of the power sherein granted; to makesuch covenants, other than and
in addition to the covenants herein expressy authorized; and to do any and all such acts
and thingsasmay benecessary or convenient or desirablein order to secureitsobligations,
or, in the absolute discretion of said authority or other public body, aswill tend to make
theaobligationsmoremarketablenotwithstanding that such covenants, acts, or thingsmay
not be enumerated herein.

67.2033. 1. Onceasportscenter redevelopment plan isapproved or adopted by the
city and the authority in accordance with sections 67.2000 to 67.2060, thereafter, for a
period established by thecity in theordinanceapprovingthe sportscenter redevelopment
plan or project, not to exceed thirty-five years, economic activity taxes generated within
thesportscenter redevelopment ar ea shall be allocated to and, when collected, paid by the
local political subdivision collecting officer to thetreasurer or other designated financial
officer of the city or other public body who shall deposit such funds into the special
allocation fund of the city or other public body for the purposes enumerated in sections
67.2000 to 67.2060, including, but not limited to, the purpose of paying project costs and
obligationsincurred in connection ther ewith.

2. Subject toannual appropriation, thecity or any other public body may provide
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a fixed annual appropriation beginning not earlier than July of the third calendar year
after adoption of the or dinance approving and adopting the sports center redevelopment
plan for purposes of providing debt service over not more than thirty years for a debt
financingin support of asportscenter redevelopment plan, including proj ect costs. Onthe
dateof theissuanceof thedebt, thecity’ sportion of revenuesreceived from namingrights
for the stadium, as determined by the city, and subject to any limitations of the Internal
Revenue Codefor tax-exempt financing, shall bedeposited in thecity naming rightsfund.
Availableamountsin thecity naming rightsfund shall bedrawn upon by themunicipality
in the event that the cumulative economic activity taxes from the sports center
redevelopment area, measur ed initially ten year sfollowing the issuance of thedebt and at
five-year intervals thereafter and taking into account any prior payments to the
municipality, arelessthan thecumulativeannual appropriationsfor theapplicableperiod
made by the city for the debt service on the financing. Subject to the limitations of the
Internal Revenue Codefor tax-exempt financing and to thereimbur sement of thecity for
any deficiency in the economic activity taxes, any excessamountsin thecity namingrights
fund, asdetermined by thecity, shall beused for thebenefit of thestadium, in thetimeand
manner specified in and subject to the terms of the redevelopment contracts and related
agreements. In the event that the city naming rights fund shall be drawn upon for
reimbursement of the city for any deficiency in the economic activity taxes, then the
amount in thecity namingrightsfund shall berestored to theamount required by thecity
to the extent of any additional revenues from naming rights, subject to the limitations of
the Internal Revenue Code for tax-exempt financing.

3. Subject to annual appropriation, the state, acting through the Missouri
development finance board or such other entity asthe state shall deem appropriate, may
provide a fixed annual appropriation not to exceed seven million dollars per year
beginning not earlier than July of thethird calendar year after adoption of the ordinance
by thecity establishing a sportscenter redevelopment plan for purposesof providing debt
serviceover not morethan thirty yearsfor adebt financingthat will provideanet sum not
to exceed one hundred million dollarsin support of a sports center redevelopment plan,
including project costs. Such amount shall be net of all reserves, capitalized interest, and
costs of issuance for financing such net amount. On the date of the issuance of the debt,
thestate sportion of revenuesreceived from namingrightsfor thestadium, asdeter mined
by the state and subject to the limitations of the Internal Revenue Code for tax-exempt
financing, shall be deposited in the state naming rights fund. Available amountsin the
statenaming rightsfund shall bedrawn upon by the statein the event that the cumulative
new staterevenuesfromthesportscenter redevelopment area, measuredinitially tenyears
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following the issuance of the debt and at five-year intervals thereafter and taking into
account any prior payments to the state, are less than the cumulative annual
appropriations for the applicable period made by the state for the debt service on the
financing. Subject to the limitations of the Internal Revenue Code for tax-exempt
financing and to the reimbursement of the state for any deficiency in the new state
revenues, any excess amountsin thestate naming rightsfund, asdeter mined by the state,
shall beused for thebenefit of thestadium, in thetimeand manner specified in and subject
tothetermsof theredevelopment contractsand related agreements. In theevent that the
state naming rights fund shall be drawn upon for reimbursement of the state for any
deficiency in thenew staterevenues, then theamount in the state naming rightsfund shall
be restored to the amount required by the state to the extent of any additional revenues
from namingrights, subject tothelimitationsof thel nter nal Revenue Codefor tax-exempt
financing.

4. At the time of issuance of any obligations payable from the state's annual
appropriation in accordance with subsection 3 of this section for the purpose of
constructing a stadium, and prior to release of any proceeds of such obligations, all
additional fundsnecessary to completethe construction of such stadium shall bedeposited
into a construction fund by the city, the county and any lessee, redeveloper or sports
franchise leasing such stadium.

67.2036. 1. At least onceayear, the authority shall filewith the municipality, the
state, and any other participating public body a report of itsactivities for the preceding
year, and shall make recommendations with reference to such additional legislation or
other action asit deems necessary in order to carry out sections 67.2000 to 67.2060.

2. Theauthority shall periodically hold apublichearingregardingthesportscenter
redevelopment plan. The purpose of the hearing shall beto determineif theauthority is
making satisfactory progress under the proposed time schedule for completion of such
plan. Notice of such public hearing shall be given in a newspaper of general circulationin
the sports center redevelopment area once each week for four weeksimmediately before
the hearing.

67.2039. 1. When thecostsof carryingout asportscenter redevelopment plan have
been paid, including, but not limited to, all sportscenter redevelopment project costsand
all obligations financing such costs, all surplus funds then remaining in any special
allocation fund shall be paid by the treasurer or other designated financial officer of the
city or other public body to the applicable taxing districts.

2. Uponthepayment of all such sportscenter redevelopment plan and pr oj ect costs,
retirement of all such obligations, and the distribution of any excess moneys, the city or
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other public body shall dissolve any special allocation fund for the sports center
redevelopment area and cease allocating any economic activity taxes to such fund.
Thereafter, the rates of the taxing districts shall be extended and taxes levied, collected,
and distributed in themanner applicablein the absence of the adoption of a sportscenter
redevelopment plan.

3. Nothingherein shall beconstrued asrelieving property intheaffected ar easfrom
paying a uniform rate of taxes, as required by article X, section 3 of the Missouri
Constitution.

67.2042. Notwithstanding any other provision tothe contrary, with respect to any
sportscenter redevelopment plan approved by any city not within a county, any county of
thefirst classification with a charter form of government and with morethan onemillion
inhabitantsmay annually contributetax revenuesdeposited in the county convention and
recreation trust fund, or any other general or special fund designated by the county, in
support of the sports center redevelopment plan.

67.2045. 1. Theincome of the authority and all properties at any time owned by
the authority shall be exempt from all taxation in the state. For the purposes of section
409.402, RSMo, all bondsand other obligationsissued by theauthority shall bedeemed to
be securitiesissued by a public instrumentality of the state.

2. Theauthority ishereby declared to be performing a public function and bonds
and other obligationsof theauthority aredeclared to beissued for an essential publicand
governmental purpose and, accordingly, interest thereon and income ther efrom shall be
exempt from income taxation by the state.

3. The bonds and other obligations of the authority are securities in which all
public officers and bodies of the state and all municipalities and municipal subdivisions,
all insurance companies and associations and other persons carrying on an insurance
business, all banks, trust companies, savingsassociations, savingsand loan associationsand
investment companies, all administrators, guardians, executors, trustees, and other
fiduciaries, and all other personswhatsoever who arenow or may her eafter beauthorized
toinvest in bondsor other obligations of the state, may properly and legally invest funds,
including capital, in their control or belonging to them.

67.2048. 1. Notwithstanding sections 8.250, 8.285 to 8.291, 8.675t0 8.687, RSM o,
and section 107.170, RSMo, the authority and any other public body may establish such
systems and procedures for the design, construction, and delivery of a sports center
redevelopment project as they shall deem necessary or convenient to carry out and
effectuate sections 67.2000 to 67.2060, including the use of the design-build method of
construction, the use of a construction manager authorized to provide a guaranteed
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maximum price for the design and construction of the project, and the use of
qualifications-based selection of architects, consultants, contractors, or design-builders,
provided that:

(1) Competitive bids are obtained from subcontractor s performing construction
work on the project;

(2) If a separate performance and payment bond is not required for the
construction manager, gener al contractor, or design-build entity, then all tradework tobe
performed for the project shall be covered by performance and payment bonds; and

(3) Any detailed design criteriaand final working drawingsfor theproject shall be
prepared by alicensed architect or engineer.

2. For the purposes of this section, the following terms mean:

(1) " Design-build" , a processof enteringinto and managing a contract between the
authority or any other publicbody or any developer or other participant in asportscenter
redevelopment project and another party in which the other party agreesto both design
and build any structure, facility, or other item included in the project;

(2) "Qualifications-based selection”, a process of entering into and managing a
contract between the authority or any other public body or any developer or other
participant in asportscenter redevelopment project and another party in which theother
party is selected on the basis of the party’s qualifications and experiencein designing or
constructingfacilities, structures, or other itemssimilar tothosetheauthority isauthorized
to undertake.

67.2051. The authority shall be deemed to be a political subdivision or
instrumentality ther eof exempt from taxation pursuant to subdivision (1) of subsection 1
of section 144.062, RSMo, and shall have the authority to issue exemption certificates
pursuant to such section.

67.2054. 1. This section shall be referred to as the " Taxpayer Protection
Provisions'. For the purposes of this section, the following terms mean:

(1) "Lease", any lease, project agreement, or ssimilar agreement pur suant towhich
ateam isleasing or using a stadium;

(2) "Mixed-use facilities’ , any housing, offices, museums, entertainment venues,
retail stores, restaurants, parking, and similar facilities included in a sports center
redevelopment plan;

(3 "Sponsor", the state and any city and county which have established an
authority; and

(4) "Team", amajor league sportsteam which leases a stadium or is expected to
lease a stadium pursuant to a sports center redevelopment plan.
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2. Theleaseshall befor aninitial term of at least thirty-fiveyears, and shall include
at aminimum substantially thefollowing provisions, which shall apply for theperiods, and
be subject to such terms, conditions, limitations, and remedies as shall be agreed to by the
authority and specified in the lease:

(1) Theteam shall play itshomegamesat the stadium and shall not relocateoutside
the boundaries of the city in which the stadium islocated;

(2) Theteam shall make available at least six thousand tickets per regular season
homegamein thestadium at apriceof not morethan twelvedollarsper ticket in year 2000
dollars;

(3) Theteam,in conjunction with thesponsors, shall distributeat least onehundred
thousand complimentary tickets per year to youth and other charitable organizations,

(4) Theteam shall contributeat least onehundred thousand dollarsper year tothe
development, construction, or refurbishment of neighborhood recr eational facilities that
will primarily benefit or serve disadvantaged youth in thecity and the county which have
established an authority;

(5 Theteam shall pay all operating and maintenance expensesof thestadium, and
shall pay the costs of necessary capital improvementsto the stadium in accordance with
the terms of the lease;

(6) In the event of the sale of the team, the team or its owners shall pay to the
authority and the sponsor sa portion of thesalepricewhich isattributabletotheleaseand
thestadium, calculated in accor dancewith such formulaor criteriaasshall bedetermined
by the authority and the sponsorsin their sole judgment and agreed to by the team and
provided in the redevelopment contract relating to the stadium; and

(7) Theteam shall makepaymentsin lieu of taxesin each year tothecity and other
taxing districtsin which the stadium islocated in an amount equal to the amounts of ad
valorem property taxespaid in thecalendar year immediately precedingthecalendar year
inwhich theordinancewasadopted by thecity approvingthesportscenter redevelopment
plan lessthe amounts of any ad valorem property taxes paid in each such year tothe city
and other taxing districts with respect to the stadium, the lease, and the mixed-use
facilities.

3. Theteam shall guarantee the acquisition, construction, and equipping of the
stadium in accor dancewith thesportscenter redevelopment plan, and shall beresponsible
for paying any cost overruns in connection therewith, subject to such commercially
reasonablefor cemaj eureprovisionsasmay beagreed toby theauthority and thesponsors.

4. The team shall provide to the state and the sponsors guarantees or other
assurances or undertakings satisfactory to them as to the commencement, acquisition,
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construction, or equipping of the mixed-use facilities, which shall include aggregate
penalties in an amount of one hundred million dollars which penalties shall be payable
over the anticipated term of any obligations and in the manner and on such terms and
within such timesasareprescribed inthesportscenter redevelopment plan, for thefailure
toaccomplish such commencement acquisition, constr uction, or equipping of themixed-use
facilities.

5. Theteam and any developer of the stadium shall comply with all applicable
federal, state, and local laws and executive orders regarding contracting, hiring, and
employment, and shall set a goal for the acquisition, construction, and equipping of the
stadium of twenty-fiveper cent for minority-owned businessparticipation and fiveper cent
for women-owned business participation.

6. Theauthority shall not issue any obligations payable from an appropriation by
thestateor any sponsor in support of astadium included in asportscenter redevelopment
plan unless such stadium isowned in fee simpletitle by the authority.

7. Theauthority, asowner of thestadium, shall own theright tonamethestadium,
subject to theright of theteam to approve the name.

8. Any stadium constructed with the proceeds of obligationsfor which the stateis
providing an annual appropriation pursuant to subsection 3 of section 67.2033 shall
contain a luxury suite which is available to the public through a lottery or other fan
selection process, as designated by the authority in the stadium lease, which ensuresthat
the public at large has accessto such suitefor all home games played at the stadium. No
rent, fees, or charges of any kind shall apply to the use of such suite.

67.2057. Sections 67.2000 to 67.2060 shall be construed liberally to effectuate the
purposeshereof. I nsofar assections67.2000t0 67.2060 ar einconsistent with theprovisions
of any other law, sections 67.2000 to 67.2060 shall be controlling.

67.2060. Thepowersconferred by sections 67.2000 to 67.2060 shall bein addition
and supplemental to the powers conferred by any other law.



