HB 248 -- Mdtor Vehicle Tinme Sal es
Sponsor: Pearce

This bill allows |enders of notor vehicle tinme sale |loans to
collect a fee in advance for permtting the debtor to defer
nmont hly | oan paynents on | oans of $600 or nore. The fee may be
bet ween $25 to $50 but not nore than 10% of the paynents
deferred. The debtor nust agree to this fee in witing. |If an
extension is made, the debtor nust pay a nonthly paynment before
any further extensions are permtted. The original |oan terns
nmust renmain the sane.

Thi s provision does not apply to pre-conputed | oans.



