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AN ACT

To amend chapter 381, RSMo, by adding thereto one new section relating to the regulation of
title insurance.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 381, RSMo, is amended by adding thereto one new section, to be
known as section 381.027, to read as follows:

381.027. Atitleinsurer isliablefor thedefal cation, conver sion, or misappropriation
by a licensed titleinsurance agent or agency of fundsheld in trust by the agent or agency
under section 381.022. If the agent or agency isan agent or agency for two or moretitle
insurers, any liability shall be borne by the title insurer upon which a title insurance
commitment or policy wasissued prior totheillegal act. If no commitment or policy was
issued, each titleinsurer represented by the agent or agency at thetime of theillegal act
sharesin theliability in the same proportion that the premium remitted to it by the agent
or agency during the one-year period before the illegal act bearsto the total premium
remitted to all titleinsurers by the agent or agency during the same time period.
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EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.



