HB 2035 —-- PROPERTY TAX EXEMPTION FOR CHARITABLE PROPERTY
SPONSOR: Leara

This bill specifies that the charitable property exemption from
property taxation includes homes for the aged operated by an
organization that is exempt from taxation under Section 501 (c) (3)
of the Internal Revenue Code and is consistent with Internal
Revenue Service revenue ruling 72-124, if applicable, for as long
as the ruling is in effect.



