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Volatility Continues in Missouri Agriculture

 Volatility provides opportunities and challenges
 Risk management more crucial
 Good decisions become incorrect in hindsight

 Structure of agriculture changing quickly
 Labor availability replaced by automation
 Participants less responsive to price signals 

 Cost inflation keeping production costs high
 Slowing consumer demand, domestic and global
 Outside factors adding to volatility

 Weather
 Disease



US Agricultural Export Value
Falls in FY2023
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Consumer Price Index vs. Year Ago
Food Inflation is Slowing
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Consumer Price Index vs. 2019 Average
Food Prices Remain High
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Producer Returns Remain Volatile
Expenses Stay High
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U.S. Farm Income Measures
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U.S. Cash Receipts vs. Production Expenses
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Missouri Farm Income Measures
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Missouri Cash Receipts vs. Production 
Expenses
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Missouri, Downside Changes in Receipts 
and Expenses

-25%

-20%

-15%

-10%

-5%

0%

1990 1994 1998 2002 2006 2010 2014 2018 2022
Receipts Expenses



Missouri drought conditions, D1 or worse
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Cumulative Missouri Feeder Cattle Sales
Drought Remains An Issue For Many Cattlemen
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Looking Ahead

 Agriculture will remain Missouri’s #1 industry
 Volatility will remain but it can create opportunities and 

challenges across the industry
 Producers will need to focus on risk management
 Structure from farmer to processor to retailer will 

continue to evolve
 The past three years have been unique for many reasons



Read the Spring 2023 
Missouri Farm Income Report

https://tinyurl.com/MOfarmincomespring23



Questions

Dr. Scott Brown
Interim Director, Rural and Farm Finance Policy Analysis Center (RaFF)
University of Missouri
129 Mumford Hall
Columbia, MO 65211
(573) 882 – 3861

Follow RaFF on Twitter @RaFFfinance
Follow Scott on Twitter @MUScottBrown

Find policy briefs and data releases from RaFF
https://ruralandfarmfinance.com/publications/

Brownfield Weekly Livestock Update
https://brownfieldagnews.com/brownfield-livestock-market-updates/

Receive the latest 
RaFF updates in 

your inbox





Missouri Joint Committee on Agriculture

Tuesday, June 27, 2023
Tony Clayton, President



Global Population Growth

Missouri Joint Committee on Agriculture

1980
China 977,837,000
India 697,230,000
USA 229,588,000
Indonesia 147,490,000
Russia 138,063,000
Brazil 122,200,000
Japan 115,912,000
Bangladesh  81,364,000
Germany 78,160,000
Pakistan 78,072,000

2021
China       1,444,216,107
India        1,393,409,038
USA 332,915,073
Indonesia 276,361,783
Pakistan 225,199,937
Brazil 213,993,437
Nigeria 211,400,708
Bangladesh 166,303,498
Russia 145,912,025
Mexico 130,262,216

2000
China       1,269,975,000
India        1,053,481,000
USA 282,896,000
Indonesia 211,540,000
Brazil 175,786,000
Russia 146,401,000
Pakistan 138,250,000
Bangladesh 131,281,000
Japan 125,715,000
Nigeria 122,877,000

2050 (Projected)
India         1,639,000,000
China        1,402,000,000
Nigeria 401,315,000
Pakistan 388,318,000
USA              379,419,000
Indonesia 330,905,000
Brazil 228,980,000
Ethiopia      205,411,000
DRC              194,489,000 
Bangladesh 192,568,000
Egypt  159,957,000

1960
China      644,450,000
India        449,662,000
USA         186,177,000
Russia     119,860,000
Japan        92,501,000
Indonesia  87,793,000
Germany   73,180,000
Brazil         72,494,000
UK             52,410,000
Italy          49,715,000



The demand for 
meat and milk!
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Disease Will Influence The Market

• Foot and Mouth Disease
• BSE Disease (Mad Cow)
• Tuberculosis
• Leukosis (Cattle)
• Blue Tongue (Cattle, Sheep & Goats)
• Schmallenberg Virus
• West Nile Virus (Equine)
• Avian Influenza (Poultry)
• Lumpy Skin Disease 

Missouri Joint Committee on Agriculture



Disease Will Influence The Market

• H1N1 Flu (Swine Flu-Swine)
• Porcine Epidemic Diarrhea (Swine)
• Newcastle Disease (Poultry)
• African Swine Fever (Swine)
• Vesicular Stomatitis (VS)
• Corona Virus (COVID-19)

What’s Next?

Missouri Joint Committee on Agriculture



The Export Chain

Kansas Genetics Export Seminar

Livestock
Selection

Testing and 
Quarantine

APHIS 
Endorsement

Inland 
Transportation

APHIS Port 
Inspection

Actual 
Export



High Demand for Dairy Cattle

• Turkey
• Vietnam
• Saudi Arabia
• Pakistan
• Qatar
• Jordan
• Egypt
• Indonesia (market soon to open)

Missouri Joint Committee on Agriculture











What are you willing to do for higher prices?

• Animal Identification
1. Traceability to access markets
2. Animal data
3. Health records

• Animal Welfare Program
1. How are your animals treated?
2. Satisfy third party interest

Missouri Joint Committee on Agriculture



Animal Welfare Obstacles

Missouri Joint Committee on Agriculture

The Royal Society 
for the Prevention 
of Cruelty to Animals 

Shaping societal concerns around the globe and
 it has been shown that the people trust them!

http://www.banliveexport.com/
http://aldf.org/
http://www.rspca.org.uk/home
http://www.humanesociety.org/
http://www.animalsaustralia.org/
http://www.ciwf.org.uk/


Competition Issues 
• Dutch farmers on collision course with Brussels over 

compulsory farm buyouts (1/3 of all dairy farms and 
35 million cattle, pigs and chickens by 2030)

• Ireland’s mooted cow massacre is a warning to net 
zero Britain (Reduce 200,000 head of cattle by 2030)

• Australia to phase out live sheep export
• In Win For Animal Welfare, New Zealand Bans Live 

Animal Exports by Sea (April 1, 2023)



What’s the Next Opportunity?



Export of Feeder 
Cattle!

• Demand from Asia and 
Mid-East for protein

• China continues to import 
more cattle from Australia 
and South America thus 
taking a large supply off the 
world market to countries 
like Indonesia, Egypt, Israel 
and others



Israeli Animal Import Authority Visit
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Obstacles for 
Feeder Cattle 
Exports

• Large numbers to be exported and to be competitive 
• Lack of livestock export facilities on both coasts for large 

shipments (Quick loading of ships)
• Health requirements that could prevent feeder cattle from 

the southern USA to be exported (Blue Tongue)
• The demand for bull calves instead of steers certain ethnic 

markets





Thank you!



3405 West Truman Blvd.
Jefferson City, MO 65109
Telephone: 573-659-8560
tony@claytonagri-mktg.com

www.claytonagri-mktg.com Follow Us

mailto:tony@claytonagri-mktg.com
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